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Digital economy, financial development efficiency and Chinese
path to modernization
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Abstract: This paper constructed and measured the evaluation system of Chinese path to modernization
from four dimensions : economic modernization, social process modernization, urban-rural coordinated
modernization and ecological civilization modernization. Then, based on the data of 206 cities in China
from 2011 to 2019, empirically analyzed the impact of digital economy on Chinese path to modernization
from the perspective of theoretical logic and realistic evidence. The study finds that : firstly, the digital
economy has a significant role in promoting Chinese path to modernization ; secondly, the driving role of
the digital economy is heterogeneous. In terms of urban geographical location, the promotion effect in the
eastern and western regions is more significant, while the promotion effect in the central region needs to
be further stimulated. On the other hand, the role of the digital economy in promoting Chinese path to
modernization has an inclusive effect on cities of different administrative levels ; third, improving the
efficiency of financial development is an important way for the digital economy to promote the
development of Chinese modernization.
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) 2 B TTE R 0.1068 , 3F 51 5 36k i 28 Borh ek
0.0504 , JG & fu] Fft 47 B0 55 9 A 3k Tl 28 B A 111 2k
TEAE HE b 7 2 K 1% Bk 5, B4 R) 22
SR B 225 P N 0.216 , 45 5 U8 B BT 26 T vt i
ST RN R S 0 T RE A 7 R B Y IE )
TEHL.

xR THERRRE
(1) (2)

T A S kT
0.1068"" 0.0504™"
dige
(0.0370) (0.0140)
0.2390 -0.1270"
_cons
(0.4368) (0.0248)
Permutation test P=0.216
IR EL 500 7K
NN kil kil
o [ 25507 il kil
s i AR o kil kil
N 225 1629
R? 0.984 0.967
adj. R? 0.9814 0.9627

4.4 BARHLEIS B

BT 2 38 i BOR A R E S S L AR TR
HE 4 A 8 I AR B AL 3 RN Ak B A BT Bl )
R T HE B 4 Rl LA 4R i SR AOR E B
X FR s ol i IXURS: RN AS o [A) B B0 2 U e Bl T H
T AT EE T R G0 K, B 8l AT B R A
DX B F A (19 248 AN K R A R T 38 5 B
TR R RN SE S AS . o — I B AR R A
HL AR B 38 2 i U B T AR AL S 4wl b A AL
ZE W IR, DA DA 45 il 1T 47 1Y) 3 4 30O 04 B2 v B A
EUR L E LA . UL, BT S U Y kA 4
il e J AR B T RE % 7 AR IE 19 B2 ), Hh 3 8 B
(1) BT 7R 258t B IR T 8507 28 T 0 4 il & R 350 1Y)
e HEVE A

TEFR 8 (2) 7, fina W) REAGITHEAE 5% 1Y B 3%
PEAKE T M IE , 1568 4 il & iRt v B X B IL &

JEHERE A T WL EER] . SRR RGN iR
AT — 2P B LU s oy 2 3 48 5
14 - BB, I BRI (A5 B R AR S B, U HE AL
2R 1 R T U ) SR AR, A G2 A BRI Sl MY
(AR, DT HEE R AR T2 AT, 4 il R AR I 2
e UL R LT il 5% SR Y T, R | B AR T RN
S5, kET AR, A 5% 5
AR
x8 BENHIKKLER
(1) 2)

fina chimo
1.1546™ 0.0753"
dige
(2.7256) (2.3191)
P 0.0027"
mna
(2.0296)
31.4162° 0.1844™
_cons
(7.0106) (2.9968)
AR il il
s PR3 i P
Pt il Pl
N 1,854 1,854
R’ 0.5969 0.1904
adj. R? 0.5932 0.1902

5 ARERENREN

AR SCAE N B0 22 0 0 v T S CBARAR i ™ A /Y
W FE AT BOE 20 B Ry BL R B R T b E 2011-2019
AT 206 /1> 3 T B TR RS R AT SRS BT, DL L B
B 5 S BR B GE BE H k  5OBT 2 U R A R
AP R B0 . B e, IE o B 19 9 A
Xt BT B K R OKF AT DN R O N 2 A 4 PR
T B AR B PO R FR DT S X e
[ B AL e i HE A 9 0 4 T 3k o R, 0 R
2o 0 v I B AE B PR2R S AR AT RO A
A e o ] U ) it b o RS T B R LA
— TG ARSI, R U KRR AT R
PEATRR AR YRR I, MU Ab i e T A R R R i e —
v 0 4t e Ak B ) T 2OA G Mk 18 A 114 PN A ) A
F2 Rk, R RSO R 00 B AT SR 8 o
T M B DA AT BOAE G 1 A [R) 2 AT 2 2L 03, DLt
X B 22 U ek b B AR AR A S B Al
Ko e m, Rl R ASCRAE N R A AR i,
B 22 B 0k v FE SCBARA BT 7 A E E A  A
L
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i i B 5 S A BT AR A R < 2R
— BT 2 U RE S 3 e ok b R SUBUL, HLd i
TR RS . 5 BOF A P X E U
AR A i 1A AR AR T4 v 30 R G 3t X 22 ) A7 1
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JEX AL -

S — , PRAE AN 2 By 22 5 5 b B U Y
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e e A RE A T o (S A2 % ) K e 5 T, R
e MBI e A B Al A9 BRI SR, 8Dl A b K i
TR BR824 Tl SRR F Tolk 42 A, HE
ST BB WOR kAl . fEAE S BT I,
AR T HE T B PR BTl
5L UE B ER, LB HOR$E 4t 2 e 55 8550
BT, HE s H b 28 I AR 55 3 5540 O il i B R
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TS5 ] A U 4R A AR UK F o FEXT A
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B AT 2 B TR N R AR HfE s - By iz
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