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Research on the Impact of Digital Finance and Technological

Innovation on Regional Economic Development

ZHOU Zejiong, LU Wenhui

(School of Economics, Anhui University of Finance and Economics, Bengbu, Anhui, 233030)
Abstract: With the advent of the digital age, the development of digital finance and technological innovation in the
economic field has received increasing attention, bringing new opportunities for achieving high-quality economic
development. Based on panel data from 31 provinces in China from 2013 to 2022, this study explores how digital
finance and technological innovation specifically affect regional economic development, and conducts empirical
analysis on their impact mechanisms. The research results show that digital finance plays a significant positive role
in promoting regional economic development, and this conclusion still holds true after robustness testing; In the
process of promoting regional economic development through digital finance, technological innovation plays an
intermediary role; The impact of different dimensions of digital finance - coverage breadth, usage depth, and
digitalization degree - on regional economic growth varies. Among them, the promotion effect of coverage breadth
is the most prominent, while the impact of usage depth and digitalization degree is relatively weak; The empowering
effect of weak government intervention and strong human capital on promoting regional economic development
through digital finance is more significant. Based on the above conclusions, propose relevant countermeasures and
suggestions for the problem.

Keywords: Digital finance; Technological innovation; Economic development mediating effect
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